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in Ethiopia. Journal of Economics and Sustainable Development, 15,p223.
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The reality and indicators of the sustainability of Domestic Debt

in Egypt: an analytical study
Abstract :

The current study aimed to verify the financial sustainability of local debt in
the Egyptian economy during the period (2010-2023). Through the descriptive
analysis approach, the study showed that local debt has developed nearly 11
times during the period (2005-2022), jumping from EGP 504 billion in 2005
to EGP 6.3 trillion. Regarding the indicators of local debt sustainability, the
ratio of local debt to GDP developed from 67% in 2009/2010 to reach its peak
in 2015/2016 at 95%, but it quickly declined successively to record 68% and
66.3% in 2019/202, before increasing again to 68% and 70.5% in 2021/2022
and 2022/2023, before declining in the 2023/2024 budget to 66.7%. In
addition to the development of the ratios of public expenditures and public
revenues to GDP, as the ratio of expenditures declined from 31.8% for the
fiscal year 2009/2010 to 22.7% in 2022/2023. In the same vein, the ratio of
public revenues to GDP declined from 24.9% to 16% in the same period. This
indicates the failure to achieve financial sustainability of the local debt in the

Egyptian economy during the period (2010-2023).

Keywords: Local debt, financial sustainability, budget deficit, revenues,

expenditures, Unified Public Finance Law, structural imbalance.
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