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1 -0.0495 | 0061330 | 0.077616 |  SIZE
1 0.135068™ " |-0.185  |0.134078""| 0.092998 LEV
1 -.043736 | 0.3500117 | 0.0487 |_132057"""|-.101858" | AFOLLOW
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1 AUl =l Gels 5 Cook-Weisherg bl =5 (5) a8 Jsaa

Gl el axe A<ia (2 23 Cook-Weisberg Uil (5) ad) Jsa

P- Valug 4 sl dadl) 3 sadll
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0.8912 | -0.136842 | 0.214480 | -0.029350 0.9913 | -0.01087 | 0.206659 | -0.02247 Jlaady) e
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Jhlad ane JSLe (e 2y Laa cullall Galladdl (ol aSlill aae da 0 (apddiale (as yid
itise Omllall Cpllaal) 55 Jans Lan el Zaliall e sbaall 33 53 Cpant UL 5 ectila slaal)
(Lietal., 2017) oadladl Cpllaall o 5w 480 ol 35 dgailly 5 d8a ST il slaa e

a0 gl Jay 5 Jalaill 48N 46 yrall 55 50ad) 555080 () 5 Shiay udlall Cllaall o LS
Levie (atia g Gals ea sl o sallal) o) gllaalld dda ST ol 5uil jlacal il slaall 2y Julasd
e B ()5S Ladie agand ol 5iil) 38y () sy Cuallall cpllaall o LaS Lo a1 (S,
O plaid) e (508 o sallal) oy sllaalld o(Bratten et al.,, 2017) JSSAS 50 (5 g
3y O LeS ¢ oyl il AU ol il il Lgaladind 5 ALl 4y yuall il sleal)
sotill agad) e 2y hal) allaall Jaud Tagias HAST ANy )il e slae Jrag (o puial) il
) iy A o el cuaillé ((Ariff and Anuor, 2019) 48 ST IS daulaall 7L,V
) 5252 A puall Uabull B (e 2SI (e @i ja (5 gy Jai 53 s jlas 5l bl jind
gy pmall plalad) (ealads) GAS o ALt ) Aaiall sl J s a Sl aae Al alassl
il (84S Al A 5 il A ge Lgnde (3 i) Las c il slrall il aae da ja alidil
.(Hutchens et al., 2020)
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Ore il Hall el il CaMEA) G Linlll (5 555 (el allaall cl i 48 o o yucal)
saly ) o Al a8 g g ¢ yudall Caimil) 4 ay 53 sl DA ) a8 (Al Al )
S il bl cpllaall ) 05 38y e Gl S 8 sl ool (e o jual) caimil) (5 siuse
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Crllall Callaall i Ay e e JS3 Al 8 (uSedy Las ¢(Beuselinck et al., 2021)
.(Balakrishnan et al., 2019; Francis et al., 2019; Lewellen, 2023)

Crllaall Adaati] e S 3 g o) oVl il s dagliall il jaially Glaiy Lagd g
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Hou et al., ) omllall allaall ol g 48 e o) S8 eSaiy Laa 33 g ST il glee
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(Ol Cpllaall 50 A8 504 ) ) g0 D) o dilall Jana 330 38 ((196) 4y sine (5 s
Onllaall (gl adlall 5aly 35 AS il 48 gl dadll e ddadladll ) oo S il duay 500 38
5232 Laa «lS il el 2palads 3oy ) 9 il glaall (e ~Liad)l) 34 31 oIS A el daylial Gullal)
Al 5 LY sad Jama g s (g sina il 2 ga 5 IS5 cpllall Cpllaall el i A3 334 3 )
el cpllaall ol i 483 30l 5 () 6355 LY st Jama 33l ) () ol ¢ i) Unald dillaal
Lol ddadi jall jlalaall (alddil (g Say ol 5305 585 e 5 ) s Lo )Y sad Jana 33l 8
(5 51! 5 53 58) S il el A dars g Al Cudlall pllaall (e aell (e Las &S, )
cJaiall & =LY ol cpallall cpllaall ol oS e G o (adas e Jand S (2020
(Hutira, 2016) ae3l 5.5 483 524 3 5 cpdlall cpallaall il 08 citdis ealddil dgle (55 5% Las
Abiiial) il Al g Eaad) dadA o] A

el cuinl (s e S JLER) 5 Al ) (g JLaaY) 5 gkl apilay sl Gl 4l
) Canll il B Lal (it 5 3 el et lisall Sl 6 el allaall il 555 46 e
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) ol il s ¢ gaia 8y ¢ allall Gallaall Gl a8 380y o judal) i) (s 38Dl il s
& ALY A jall L SLadY Taea elldy ol b slandl ) dald) cagnil d,l)
b LS Canll A 5 3lELEL Jaadl) 130 8 Z3all) gl 5 ¢l ol
Laalusall S il (8 i) cpllaall g 483 e o el il (5 gl i 2 "
"4y padll
el Jsl A (e @lld g Canll (o LaAY) (3l il andll 8 Aaald) ol gl 1Al
A aalia (418) Glaalia 2o Jlaaly 48 15 79 (e 4358 die e aldie V) a3y ol
e sy ) Aaldl Cliagiy dul Al (= e laal ¢l b 2022 ) 2010 (e 5l
el Aalal) J 5l LS e cpallall cpllaall Gl s 483 5 o puall caiadl) (5 she G A s e
Canll Ladla g bl
dlidiieal) il yal)
JSi a8 il ¥ Laall (e aaedl lin ol (5 53 ¢zl (e Aalill 4) a5 La ¢ gua S
b Lasd Ll Jiay 5 e <ol )l Ll
S 5ol b bl ol s e o poall il (6 gine H3 AUl 50 @
A peadll Laaliudll
ol i A8 5 oyl il (5 siase (o A8 e Anal pall Baga T4 0 @
A el Lealusall IS 33l 8 culla) clladll
i A8y e elld LulSail g sliiall jhlie e o el i) (5 giie ST A0 0 @
Comllall cpalladll
Aol yall il (5 AT Gl aladiuly A0 A il sl silel o
A8y o el Gl a5 Ailall il 30 ga e o el Ciinil) (5 gine AUl 0 o
Cmllall cplla Q) el s

407



) _al) daild

Al galsall Yl

) galal) Gdaty Ae ilall S il A s i ciled yal 2018 sy e Jai cant)

ele 5l JSU ane 5 oyl Caiaill G aall 8 OECD & jlaua) (e IS 530 4S5l
i g ¥ s A8l aladl) ey pually Lullall & padlf dlna ilae Ao a4l 13 BEPS:

104-66¢5 51l 5 udbiall 232])

Ly 40 e 5 i pall (Lo gell iy o) sl 22019 ¢l silaan audl idlaias (5 slany)
Lallall (51 ) 5¥) A ) g0 ot 52 gial] Sy iil] gl A Dol l] dasil] Syl al) Cyx llsal] o i
(B85 Aaala 3 il A4S 3 ) plite e B )5S Al ¢y el

D& 8 LAY FLadY) A" ((2020) 62 sene dane cdana () ilaian ig sl
sl iy yadl) dealoall il il e dy jlaal Al e bl cpllaal) ddass e dalll)
589 «Js¥) axadl ¢ AU alaall ¢y saall 5L daalan 63 jlail) A (bl Gl jall Lpalell
647

Aulaall Cailh gl LAl sl jhlae e Fladl) S 2019 caaal e Glaie g5l il
4 el el ol Apalall Adaall ¢iy yuaal) Jlae ) ciliitay cpllall Callsall col 538 485 e
.862-838 ¢ullill aaall ¢ pilall alaall ¢y guall 3L dasla 63 lacill IS Ayl

sy o gl AASE e o gl il b jlea 1 (b <2022 cdana e la i ¢ al)
LK dadl cbal ol dalal) sl ¢y padd) 2l e agiudat Gl Gl 3N 4 a
273-155 ¢ SUl 22mll el 1) alaall ¢ gunl) 3U8 daala o3 jlaill

L) 8 s S Gl Caasd) AlaainY & i U] 2018 caeal saen Al ((pilian
3 ondlal cplladll el i 38 e o 30 g Adlall ) gall 5 jaall dandaall cUadY) dallaa g
3L dralas o3 laill A0S 3 ) godina e 51 5380 Al ) ¢Ailage Aol )3 e A0l (3 ) W) (5 g
(o saall

408



oy pall Glaadll ‘“ﬁ‘)u” CA_‘)AM A8 (pa A8Dal) Al 53 2018 cdana s 2ae ¢y
Alaall 8 jivaldl s 0 e Jsaanlls ) giie e Al ¢y yuall il (5 iy
148-1 10 3 alall dasls el 48

Z L) Alad (5 gine (o AL Al oLl 29025 2017 ¢Crmen HSLE 2ane daa (lrans
Lalaall Eganl) Alae ¢y el Al ) - 4y peaall daalusall S a0 palldl cpallaall ddass ¢
594-536 «J5¥) 23a)) claila dasla 3 el 4

Al daall 5 4y oy il y Gl cpllaall a5 <2021 Al dpnd) dana eyl o2
Ollaall 5w 48y e LSl 5 Jandl Al 2 gy Capai sale by 2L )Y 5 )l e 48 il
okl aladll el (e Aaala 3l 40 el Sl Al Agiyda Al o - Cpllall
245 — 169 «Js¥) aaall ¢ piall

Ay o pal) il Adle e dua Al sl al) paibiad 102022 (LS al il «cild e
1S 6 yuabaal) 4 jlacill culad jall s digidat Al ) - &y jeaal) da ) il aidall S )
426-388 <palill aaall ¢ e G Alaall radll K€ Aaals el

ol b ladill (6 g o Sl AaS a il 5 2017 el de (35 2ena b lee
K G gite e o)) 53S0 Al et A o - S ) daa CadlSS il i) L
Boalall daala 3 Hlaill

Cuaa Jasa Aabai@y) GlEdall JSlaall g ouball Badll 2011 capandl 2o dasna ¢ Sl

LGB Aaala el IS AN Akl (Windows SPSS alaaiuly

b 8 LY 3l e oyl Caiadl) Gls jlas i1 20220000 (8 5k e danl ¢ oagd
A aaall da sl 8 sagall S N e Al Al o Jare iS5 jall dail) csal)
sl ¢ pualad) ala ) iy Hui€ ) daala 6 laill A0S i alaall ¢ ganll 3y jaiK W) dlaa

52-1 «JsY)

409


https://search.mandumah.com/Databasebrowse/Tree?searchfor=&db=&cat=&o=1541&page=1&from=

Clladdl &gl e g Yl s a8l 51 2020 camall ihias (s sl s caead 2l 058
o jall A paladl ddaall Ay HLaal Al 5o - 4 el daalsdl CulS Al 48 ) el 5 pulldll
619-553 ¢allill anall ¢ SN Alaall ¢ guy saall 3U8 drala ¢ lacll IS cipuuladll

& Al o)l 8 ~Lad) (5 e a8 <2019 camall 3 sena ¢ e Ul 5 caana oLia 4 (JalS
5okl g baill ALK A sl & panll 5 il jal) Alaa ¢y el il Cullad ki )
:800-785 «llall axel ¢ DN 5wl Alaall ¢l sl dmala cJlacY!

ZLY) Gl (0 A8 e cliluall Gl el gl oY) 85 5l (2022 ¢aiku 2aal cden
¢ g miad) 5 uabial) Alaall ¢ sl R4l Alas cAggndat A ) - el ullaal) ) 905 480
71-13 ¢ 2xal)

sl 308 o daldll Jandl (e ladyl Jilay 5312019 caala dghae clivea cdana

e Al Al 50 - g1 laaly Gadlall llaall o 50w 48y e LSl 5 4l &y il
Ml (e (e Aaala 8l A0S ¢ ruladll <6l dlas (i sl Aanlusall IS )
50-1 Gl anall ¢y il o LG

Al )3 (el iail) g AS 53N ans G A8 e duag )1 il <2023¢d0le e cdens
Arala il 4K ) plie joe priale Al ¢y pael) daaluall IS A e 4y Ll
SR

e 38,500 Bla 5 sad Jaxal) sall Jla 8 ) el 502022 ¢mi sy a4 i cdana
Ly sally s iall S 5l e by - JRa N Ay y a2 aat a5 DU (g el el gl
(AU 2l iy KLY Aaala 3 laill A0S el & pall 4y HuiC ) Alas iy uadll
406-329 i) aladl)

el i) (3 A8 D019 caaal alary raal (galaza s (Olailis 3 sana tena (lena
Cpe Arala )il S ¢ daall Sall Alae ¢ plial Al ) - Al Jlaiall ye ol gl
61-1 Ul aaall ¢y gyl g S Al ¢ e

410



Ol il 55 48 e ALl o )8l FLadY) 4885 i (W8 <2016 c2ene Sy sl i
G U Aaala e Ll A0S ey il o sanll Al Ay yual Al o agaad) ey Cpullall
210 — 161 «Js¥) aaall (SN 5 bl alaall

Gl jlae A8le o daal jall ai€a ana s AL S 5 551 2019 3 sane Cas gy (el (g
sl S 5 il e A indai Al ja - S 8l Hhla s agu1 200 gay o yaall Coiall
G aaall ¢uand (e dnala 63 ladl) A0S ¢ nlaall pSall dlae Ay jadll a5l
68-1 ¢l I axll ¢y 5 ylall

dpial) aal el ;L3

Abbas, N., Seemab, K., Waheed, A., and Hussain, S, (2020), The Impact of Firm
Life cycle on the Corporate Tax Avoidance Strategies. Foundation
University Journal of Business and Economics, 3 (2): 28-50.

Almeida, J. E. F., and Dalmacio, F. Z, (2015), The effects of corporate
governance and product market competition on analysts' forecasts: evidence
from the Brazilian capital market, The International Journal of Accounting,
50 (3): 316-339.

Annuar, H. A., Salihu, I. A, and Obid, S. N. S, (2014), Corporate ownership,
governance and tax avoidance: An interactive effects. Procedia-Social and
Behavioral Sciences, 164: 150-160

Ariff, A. M., and Kamarudin, K. A, (2019), Institutional Quality, Tax Avoidance,
and Analysts’ Forecast: International Evidence. Capital Markets Review, 27
(2): 15-35.

Armstrong, C. S. Blouin, J. L., Jagolinzer, A. D., and Larcker, D. F., (2015),
Corporate governance, incentives, and tax avoidance, Journal of Accounting
and Economics, 60 (1): 1-17.

411



Balakrishnan, K., Blouin, J. L., and Guay, W. R. (2019). Tax aggressiveness and
corporate transparency, The Accounting Review, 94 (1): 45-69.

Beuselinck, C., Blanco, B., Dhole, S., and Lobo, G. J., (2021), Financial
Reporting Readability and Tax Aggressiveness. Available at
10.2139/ssrn.3261115.

Blaufus, K., M6hlmann, A., and Schwébe, A. N., (2019), Stock price reactions to
news about corporate tax avoidance and evasion, Journal of Economic
Psychology, 72: 278-292.

Bratten, B., Gleason, C. A., Larocque, S. A., and Mills, L. F., (2017), Forecasting
taxes: New evidence from analysts, The Accounting Review, 92 (3): 1-29.

Brown, J. L., Lin, K. C., Moore, J. A., and Wellman, L. A., (2022), The impact
of tax policy uncertainty on forecasting, The Journal of the American
Taxation Association, 44 (2): 7-33.

Chen, C. W., Hepfer, B. F., Quinn, P. J., and Wilson, R. J., (2018), The effect of
tax-motivated income shifting on information asymmetry, Review of
Accounting Studies, 23 (3): 958-1004.

Chen, G., Wang, B., and Wang, X., (2021), Corporate social responsibility and
information flow, Accounting and Finance, 61 (2): 2759-2807.

Chen, M., Ruan, L., Zhu, Z., and Sang, F., (2020), Macro uncertainty, analyst
performance, and managerial ability, Eurasian Business Review, 10 (3):
333-353.

Chen, Y., Ge, R., Louis, H., and Zolotoy, L., (2019), Stock liquidity and

corporate tax avoidance, Review of Accounting Studies, 24 (1), 309-340.

412


http://dx.doi.org/10.2139/ssrn.3261115

Choti, H., Hu, R., and Karim, K., (2020), The effect of consistency in book-tax
differences on analysts’ earnings forecasts: Evidence from forecast accuracy
and informativeness, Journal of Accounting and Public Policy, 39 (3): 1-17.

Chung, S. G., Goh, B. W., Lee, J., and Shevlin, T., (2019), Corporate tax
aggressiveness and insider trading, Contemporary Accounting Research, 36
(1): 230-258.

Cook, K. A., Moser, W. J., and Omer, T. C., (2017), Tax avoidance and ex ante
cost of capital, Journal of Business Finance and Accounting, 44 (7-8): 1109-
1136.

Egbunike, F. C., Gunardi, A., Ugochukwu, U., and Hermawan, A., (2021),
Internal Corporate Governance Mechanisms and Corporate Tax Avoidance
in Nigeria: A Quantile Regression Approach, Jurnal llmiah Akuntansi Dan
Bisnis, 16 (1): 20.

Enache, L., and Parbonetti, A., (2013), Corporate Governance, Product Related
voluntary Disclosure and Analysts, Forecasts Properties, Available at:
http://dx.doi.org/10.2139/ssrn.2204255.

Francis, J. R., Neuman, S. S., and Newton, N. J., (2019), Does tax planning affect
analysts' forecast accuracy?, Contemporary Accounting Research, 36 (4):
2663-2694.

Friese, A., Link, S., and Mayer, S., (2008), Taxation and corporate governance—
The state of the art Tax and corporate governance: 357-425.

Garg, M., Khedmati, M., Meng, F., and Thoradeniya, P, (2020), Tax avoidance
and stock price crash risk: mitigating role of managerial ability. International

Journal of Managerial Finance, 18(1): 1-27.

413



Guenther, D. A., Matsunaga, S. R., and Williams, B. M, (2017), Is tax avoidance
related to firm risk?, The Accounting Review, 92(1): 115-136.

He, G., Ren, H. M., and Taffler, R., (2020), The impact of corporate tax
avoidance on analyst coverage and forecasts, Review of Quantitative
Finance and Accounting, 54 (2): 447-477.

Hoechle, D., (2007), Robust standard errors for panel regressions with cross-
sectional dependence, The Stata Journal, 7 (3): 281-312.

Hoi, C. K., Wu, Q., and Zhang, H., (2013), Is corporate social responsibility
(CSR) associated with tax avoidance? Evidence from irresponsible CSR
activities, The accounting review, 88 (6): 2025-2059.

Hou, J., Zhao, S., and Yang, H, (2019), Analyst Coverage, Unique Linkages with
Firms, and Earnings Forecasting Accuracy. In 2nd International Symposium
on Social Science and Management Innovation, 180-185. Available at
10.2991/ssmi-19.2019.53

Holzhacker, M., Krishnan, R., and Mahlendorf, M. D., (2015), The Impact of
Changes in Regulation on Cost Behavior, Contemporary Accounting
Research, 32 (2): 534-566.

Hsu, A. W. H., Liu, S. H. T., and Nathan, S., (2020), Corporate organizational
structure, tax havens and analyst forecast properties, Asia-Pacific Journal of
Accounting and Economics, 27 (1): 24-50.

Hu, N., Ke, J. Y., Liu, L., and Zhang, Y., (2019), Risk pooling, supply chain
hierarchy, and analysts’ forecasts, Production and  Operations
Management, 28 (2): 276-291.

414


http://dx.doi.org/10.2991/ssmi-19.2019.53
https://onlinelibrary.wiley.com/doi/full/10.1111/1911-3846.12082#care12082-note-0001

Hutchens, M., Rego, S. O., and Williams, B, (2020), Tax avoidance, uncertainty,
and firm risk.  Uncertainty, and Firm Risk, Available at
https://ssrn.com/abstract=3348559

Hutira, S., (2016), Deteminates Analysts Forecasting Accuracy, University Of
Pennsylvania, Available at: ttps://repository.upenn.edu/cgi/viewcontent.
cgi?article=1010.

Inger, K. K., Meckfessel, M. D., Zhou, M., and Fan, W., (2018), An examination
of the impact of tax avoidance on the readability of tax footnotes, The
Journal of the American Taxation Association, 40 (1): 1-29.

Irawan, F., and Turwanto, T, (2020), The effect of tax avoidance on firm value
with tax risk as moderating variable, Test Engineering and Management, 83:
9696-9707.

Kasim, F., and Saad, N., (2019), Determinates of corporate tax avoidance
strategies among multinational corporations in Malaysia, International
Journal of Research in Business Studies and Management, 6 (5): 1- 6.

Kim, J. H., and Im, C. C., (2017), The study on the effect and determinants of
small-and medium-sized entities conducting tax avoidance. Journal of
Applied Business Research, 33(2): 375-390.

Lastiati, A., Siregar, S. V., and Diyanty, V., (2020), Tax Avoidance and Cost of
Debt: Ownership Structure and Corporate Governance, Pertanika Journal of
Social Sciences and Humanities, 28 (1): 533 — 546.

Lewellen, C. M. (2023). Tax haven incorporation and financial reporting

transparency. Review of accounting studies, 28(3): 1811-1855.

415


https://ssrn.com/abstract=3348559

Li, C., Ma, M. S., Omer, T. C., and Sun, K., (2017), How Does Tax Avoidance
Affect Corporate Transparency?, Working Paper, Singapore Management
University, Available at https://ink.library.smu.edu.sg

Lyu, P., Baker, P. L., and Perotti, P., (2022), Does Tax Avoidance Impair
Accounting Comparability?, Available
http://dx.doi.org/10.2139/ssrn.4089626

Mao, C. W. (2019), Effect of corporate social responsibility on corporate tax

avoidance: evidence from a matching approach, Quality and Quantity, 53

(1): 49-67.

Masri, 1., (2021), International Tax Avoidance Practice in ASEAN-4
Multinational Company, The International Journal of Business Review, 4
(2): 141-154.

Mclnnis, J., and Collins, D.W., (2011), The Effect of Cash Flow Forecasts on
Accrual Quality and Benchmark Beating, Journal of Accounting and
Economics, 51 (1): 219-339.

Mocanu, M., Constantin, S. B., and Raileanu, V., (2021), Determinants of tax
avoidance—evidence on profit tax-paying companies in Romania, Economic
Research-Ekonomska Istrazivanja, 34(1): 2013-2033.

Nguyen, J. H, (2021), Tax avoidance and financial statement readability,
European Accounting Review, 30 (5): 1043-1066.

OCED, (2015), Corporate Responsibility: Frequently Asked Question: Available
at http://www.oced.org.

Organization for Economic Co-operation and Development
(OECD), “Glossary of Tax  Terms”, Available at:

https://www.oecd.org/ctp/glossaryoftaxterms.htm

416


http://dx.doi.org/10.2139/ssrn.4089626
http://www.oced.org/
https://www.oecd.org/ctp/glossaryoftaxterms.htm
https://www.oecd.org/ctp/glossaryoftaxterms.htm

Osswald, B, (2020), Does Tax Risk Attenuate the Positive Associatio Between
Internal and External Information Quality?, The University of Wisconsin
Madison. Available at: http://dx.doi.org/10.2139/ssrn.3067519

Payne, D. M., and Raiborn, C. A., (2018), Aggressive tax avoidance: A
conundrum for stakeholders, governments, and morality, Journal of Business
Ethics, 147 (3): 469-487

Plumlee, M. A. (2003), The effect of information complexity on analysts' use of
that information, The Accounting Review, 78 (1): 275-296.

Pratama, B. Y., Narsa, N. P. D. R. H., and Pranajaya, K. P., (2022), Tax
avoidance and the readability of financial statements: Empirical evidence
from Indonesia, The Journal of Asian Finance, Economics and Business, 9
(2): 103-112.

Rahman, J. M., and Leqi, L. I. (2021), Corporate Social Responsibility (CSR):
Focus on Tax Avoidance and Financial Ratio Analysis [enter Paper Title].
Accountancy Business and the Public Interest. Available at:
https://ssrn.com/abstract=3773360

Rahman, J. M., Zhang, J., and Dong, S., (2019), Factors affecting the accuracy of
analysts’ forecasts: A review of the literature. Available at:
https://ssrn.com/abstract=3610334

Rudiawarni, F. A., Girindratama, W., and Sulistiawan, D., (2022), Effective Tax
Planning and Stock Crash Risk, Journal of Positive School Psychology, 6
(3): 8774-8782.

Salaudeen, Y. M., and Eze, U. C. (2018), Firm specific determinants of corporate
effective tax rate of listed firms in Nigeria. Journal of Accounting and
Taxation, 10 (2): 19-28.

417


https://dx.doi.org/10.2139/ssrn.3067519
https://ssrn.com/abstract=3773360
https://ssrn.com/abstract=3610334

Salehi, M., Tarighi, H., and Shahri, T. A., (2020), The effect of auditor
characteristics on tax avoidance of Iranian companies, Available at:
10.1108/JABES-11-2018-0100

Satyadini, A. E. (2018), Empirical Approach of Tax Avoidance Risk Assessment,
Jurnal Kajian Ekonomi and Keuangan, 2 (1): 1-18.

Sulistiyanti, U., and Saputra, A. D., (2020), Determinants of tax avoidance:
Evidence from Indonesian mining industry, Journal of Contemporary
Accountin, 2 (3): 165-174.

Tjondro, E., and Olivia, V., (2018), Role of audit committee in tax avoidance of
family and non-family firms: Evidence from Indonesia, Journal of
Economics and Business, 1 (3): 368-380.

Wang, F., Xu, S., Sun, J., and Cullinan, C. P., (2020), Corporate tax avoidance: A
literature review and research agenda, Journal of Economic Surveys, 34 (4):
793-811.

Yu, M., and Wang, Y, (2018), Firm-specific corporate governance and analysts’
earnings forecast characteristics: Evidence from Asian stock markets,
International Journal of Accounting and Information Management, 26 (3):
335-361

Yee, C. S., Sapiei, N. S., and Abdullah, M, (2018), Tax avoidance, corporate
governance and firm value in the digital era, Journal of Accounting and
Investment, 19 (2): 160-175.

418


http://dx.doi.org/10.1108/JABES-11-2018-0100

The Impact of The Level of Tax Avoidance on the accuracy of
Financial analysts' forecasts
(Experimental study on Egyptian joint stock companies)
Abstract

This research aims to study the impact of the level of tax avoidance on the
accuracy of financial analysts' forecasts. An applied study was conducted on a
sample of 79 Egyptian joint stock companies (418 views) listed on the Egyptian
Stock Exchange and belonging to fourteen economic sectors during the period
from 2010 - 2022. In order to test the study hypothesis, two measures of tax
avoidance (the independent variable) were used: the effective tax rate (as an
inverse measure of tax avoidance), and book tax differences (as a direct measure
of tax avoidance), and the accuracy of financial analysts' forecasts was measured
by the absolute value of the forecast error (as an inverse measure of accuracy).
forecasts of financial analysts). After controlling for the potential effects of the
profit growth rate, company size, debt ratio, financial analyst coverage, and rate
of return on assets, the results of the statistical analysis showed that there is a
direct effect of tax avoidance on the accuracy of financial analysts' predictions
using both the effective tax rate and book tax differences.
Key words: Tax Avoidance, Analyst Forecast Accuracy, Effective Tax Rate,
Book Tax Difference
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