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(2020/1990) 5 8 A Jaal dau gia

1999 | 1998 | 1997 | 1996 | 1995 | 1994 | 1993 | 1992 | 1991 | 1990 < gindd
3412 | 3775 | 37.94 | 4630 | 5534 | 62.36 | 6549 | 74.09 | 86.64 | 78.85 yaa
4413 | 4555 | 4385 | 47.00 | 51.82 | 56.01 | 55.66 | 52.25 | 5339 | 48.13 | Jsi e bt day il
JA) Ao gia
2009 | 2008 | 2007 | 2006 | 2005 | 2004 | 2003 | 2002 | 2001 | 2000 < ginad
1870 | 20.66 | 2628 | 2874 | 3422 | 39.97 | 38.00 | 34.81 | 2898 | 29.14 e
2517 | 2281 | 2315 | 24.02 | 2745 | 34.02 | 3798 | 39.78 | 39.67 | 40.80 | Js cya il dny pl
JA) Ao gia
2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011 2010
3740 | 3930 | 41.16 | 36.65 | 21.09 | 1540 | 13.99 | 1655 | 14.68 | 1530 17.14
2842 | 2881 | 2804 | 27.81 | 2683 | 2693 | 2559 | 2599 | 25.05 | 23.71 23.86

Laldl de) e J 32l World Bank Database (o s <lidl il e @ ; jvaal)
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SDG Index Rank «—
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8 7 6 5 0 5 0 dsdl e
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z A0
62 61 58 | 59 | 60 - - - - - - SDG Ingt;-( Score —
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Source: World Bank Database and Sustainable Development Solution Network, SDG Index Report, 2016:2020.
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@ Aidt, Tok S “corruption and sustainable development, faculty of economic & Jesus college, university of

Cambridge, United Kingdom”,2010.
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®) Rosentein Rodans, pauln “international Aid for Underdeveloped Countries” Review of Economic and
Statistics, 1961, pp 107-138.
@ Griffen, K. B. and Enos, J. L. “Foreign Assistance: Objective and Consequences, Economic Development
and Cultural Change”1970, pp 313-337.
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GSt - m — 0.17 External Debt + 0.50 Multilateral Debtt + 1.55 Gross Natural Saving t +
0.30 Environment _Expt + 0.32 Education _Expt — 0.19 Inflationt — 0.18 Financial Depth
t T 003FDIt T Ejt 1)

GSt - m — 0.50 External Debtt + 0.68 Multilateral Debtt + 1.30 Gross Natural Saving t
+ 0.21 Environment _Expt + 0.37 Education _Expt — 0.15 Inflation t — 0.50 Financial

Deptht + 0.07FDI¢ + Ejt (2)
4l (e L€ N External debt (% of GDP) (aJall cpall e 5l 3 sa g il & jlal

JaYI 8 =l (e 2 LN GS (% 0f GDP) (sl Jasy) oy e o) b Siae daltivad]) datil e
8 gua ) (4e 051 Ay o JA ) 3355 () ) ) i 5 95 A gina (5 siane Yoyl g Jy shal
Glal) 8 Ja sidll 8 ) (e 960,51 «9/60.17 Ay (sl JAsY) dagal) 5 5 (alln Y o
(8 Aiin il 3 B Y A cpall 55 o e 8 A Sal) AR 02 5 i) e il g o shal)
s A 8 B Al daliall o) sall Gl g oyt Jale 2y G (R A0y Al b Se
Gsius o Al cpall A e e gl 55 ey Lay )y b g Aal el 4l (38

Madl) maaali 7 d gady ssealill g Ja shall Ja¥) cidlalaa il il 1(5) pd) Jgaa

Dependent Variable: LN GS (% of GDP)

Variable Coefficient  Std. Error t-Statistic Prob.
Lona-run coefficients
LN External debt -0.173039  0.067992 -2.544981 0.0636**
LN Multilateral debt 0.504607 0.130410 3.869386 0.0180**
LN GNS 1.553791 0.055378 28.05797  0.0000***
LN Environment_Exp 0.309048 0.053214 5.807679  0.0044***
LN Education_Exp 0.327152  0.074893 4.368262 0.0120**
LN Inflation -0.196602 0.034715 -5.663353  0.0048***
LN Financial_depth -0.185691 0.034189 -5.431360  0.0056***
LN FDI 0.036021 0.017701 2.034991 0.1116
Constant -1.007575  0.214065 -4.706872  0.0093***
Error Correction
Coefficient
@; (CointEq(-1)*) -1.842444  0.069651 -26.45241  0.0000***
Short-run coefficients
LN External debt (-1) -0.506333 0.161683 -3.131643 0.0351**
LN Multilateral debt (-1) 0.688969 0.125739 5.479372  0.0054***
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LN GNS 1.306802 0.090647 1441641  0.0001***

LN Environment_Exp 0.215115 0.044175 4869645  0.0082***
LN Education_Exp (-1) 0.378187 0.061964 6.103331  0.0036***
LN Inflation -0.150996 0.020233 -7.462849  0.0017***
LN Financial_depth -0.505418 0.067003 -7.543183  0.0017***
LN FDI (-1) 0.077187 0.029298 2.634597 0.0579**
Constant -1.856401 0.571575 -3.247869 0.0314**

A S %10 %5 Yol g S (g sina ¥ ¥k ik 14k gl

il g s il @ jedal a8 daltivadll dpatl) o oAl pall L G e pSa) e
dsail) e LN Multilateral debt (% of GDP) <l k) saie i Jall (a5 ll S
Jishall Ja) & il e i€ LN GS (% Of GDP) (sl Jasyl &y fe b Sliae ol tinsdl
Aousiy iyl Baswia dn JAN G il 8305 o I i) ey 965 A sine (5 g die jpuadll
Cr %60.69 «%60.50 Ay ((Ada JaN) Adall 55 ) a5 (g g U 0 %1
oAl O (x AaY) A oda 5 il o jpeailly Jyshall (plaY) (8 Jaus gial) 3 ol
Gia ele 23 G ¢ i) Ay Al il Ko 8 3 5 (3185 38 il L) 5ot B A
b o Al o2 mid G Aaltive) dpail) (BT s dpa 8 JuaBY) Al Anlidl) o ) gall By 55
Adliaal Al aBY) S e 5y gaill il 2 D Yl

a5l d s g il ¢ jedal 8 o ) JAM B judall 5 (gAY Baslusall il puriall dpusilly
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Abstract:

This research examined the development of Egypt's external public debt and
its various indicators during the period (1990/2020), and whether or not the
Egyptian economy has exceeded the safe limit, as well as the concept of
sustainable development, its characteristics and its objectives. It determined
the extent of the contribution of foreign loans to the financing of development
operations in Egypt, and finally measured the impact of foreign debt on
sustainable development. The methodology of the standard analysis was the
co-integration test, using the Bounds Testing Approach based on the use of
self-regressive periods (ARDL), The study found an inverse relationship
between the increase in external public debt, expressed in the ratio of external
debt to GDP, and sustainable development, expressed in the ratio of real
savings to GDP. This inverse relationship means that the increase in external
debt does not create real increases in the components of the equation of real
savings, as it is a leakage and decrease of the resources available to the
economy in its pursuit of sustainable development. This may be due to the
increase in external debt service payments annually. While the results show a
positive relationship between multilateral external loans as a proportion of
GDP and sustainable development, this positive relationship means that
multilateral external loans create real increases in the components of the real
savings equation, as they are an injection factor and an increase in the
resources available to the economy in its pursuit of sustainable development.
These loans are granted mainly for development purposes and the treatment of
various economic problems.

Keywords: external public debt, development of the size of external public

debt, indicators of external public debt, sustainable development.
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