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Abstract

The study aimed to examine the relationship between earning,
operation cash flow and stock returns in companies listed at the Egyptian
Stock Exchange.in order to testing study hypothesis. We use the gross
return per share to measure the stock returns. The study sample
consisted of 9¢ non-financial company listed in the Egyptian stock
exchange that belong to 15 non-financial economic sectors in the period
from Y.+ to 201%. The researcher relied on multiple regression model in
order to testing the relation between Independent variables that
represented in earning, operation cash flows and the dependent variable
stock returns. The results of the statistical analysis showed a significant
positive relation between operation cash flow and stock returns during
the crisis period. In addition to there is a significant negative relation
between earning and stock returns in the post-crisis period. As well there
Is a significant positive relation between operation cash flow and stock
returns in the post-crisis period. While the results of the statistical
analysis showed there is no relation between earning, operation cash flow
and stock returns in the pre- crisis period.
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